No financial =~ Baseline Case I Case Il Case III
frictions AV =076 AY =1 AX¥=0 X\=0
A'=033 A= AV=0 M\N=1
Wage elasticity ey, x
1. Wiepe 0.0322 0.0322 0.0322  0.0320  0.0320
2. Wy 0.0290 0.1812 0.1285  0.2056  0.2057
3. Wrrw 0.0000 0.0032 0.0000 0.0046  0.0051
4. Whiring 0.0000 -0.0045 -0.0184 0.0000  0.0039
5. Wrorward -0.0000 0.0915 0.0364 0.1218  0.1273
6. ewx 0.0612 0.3036 0.1788 0.3640  0.3739
Tightness elasticity €p x
7. Olevel 1.1655 11797  1.1640 1.2351  1.2350
8.  Orrw 0.0000 0.1180 0.0000 0.1760  0.1951
9. Ohiring -0.0000 0.0202 0.0813 -0.0000 -0.0183
10. Ow -0.0643 -0.2998 -0.1562 -0.3943 -0.4067
11.  Oforward -0.0000 6.2238 4.0146 7.6050  7.6096
12. e x 1.1013 7.2418 5.1038 8.6218  8.6147




