
No financial Baseline Case I Case II Case III
frictions λw = 0.756 λw = 1 λw = 0 λw = 0

λv = 0.33 λv = 0 λv = 0 λv = 1

Wage elasticity ϵW,X

1. WLevel 0.0322 0.0322 0.0322 0.0320 0.0320
2. Wθ 0.0290 0.1812 0.1285 0.2056 0.2057
3. WFLW 0.0000 0.0032 0.0000 0.0046 0.0051
4. Whiring 0.0000 -0.0045 -0.0184 0.0000 0.0039
5. Wforward -0.0000 0.0915 0.0364 0.1218 0.1273
6. ϵW,X 0.0612 0.3036 0.1788 0.3640 0.3739

Tightness elasticity ϵθ,X
7. Θlevel 1.1655 1.1797 1.1640 1.2351 1.2350
8. ΘFLW 0.0000 0.1180 0.0000 0.1760 0.1951
9. Θhiring -0.0000 0.0202 0.0813 -0.0000 -0.0183
10. ΘW -0.0643 -0.2998 -0.1562 -0.3943 -0.4067
11. Θforward -0.0000 6.2238 4.0146 7.6050 7.6096
12. ϵθ,X 1.1013 7.2418 5.1038 8.6218 8.6147
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